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RESOLUTION NO. 1976 =

_ BOROUGH OF WEST MEWTON
WESTMORELAND COUNTY, PENNSYLVANIA
TAX_ANTICIFATION LOAN

~ RESOLUTION

wssnms. it is necesaary fox the Borough ot Went Newton, Weatsiore-

und County, Penn!ylvania, to borrow money in the amunt of mwrw-m

_'rawsm (825,000 00) DOLIARS, t.o meet current expenaau and

WHEREAS, a careful ettiuto has been nade of the mes and
revenues remaining to be collected during the current fiscal year, and a -
Certificaée of auéh uncollected taxes and revenuas dated January G ,1976,
has been prepared; and - | |

WHEREAS, a proposal has been mwiﬁd from THE UNION NATIONAL

" BANK OF PITTSBURGH for the purchase of a Tax Anticipation Note in the

principal amount ©f TWENTY-FIVE THOUSAND ($25,000.00) DOLLARS, with interest |
at 4.00% per annum, ' |

NOW THEREFORE, be it RESOLVED, and it is HEREBY RESOLVED by the
cﬁu;acil of the Borough of Waest Newton, Westmoreland County, Pennsgylvania,
as follows;: | | | | |

(1) The Certificate as to taxes and revenues dated January -;

' 1976, is hereby approved.

(2) The Borough of West uéwton, dgmnéxand County, mnnsynkmxa,
is hareby authorized to boxrow TWENTY-PIVE THOUSAND ($25,000.00) DOLLARS
in anticipation of current taxes and revenues, to be evidenced by a Tax
Anticipation Note. The iuﬁmae and s;lc of said Tax Anticipation Hote i=
hereby authorized. - | “ | | '

{3) m 'wxfittefx proposal of THE UNION NATIONAL BANK OF PITTSBURGH
for the purchase of a Tax Aneicipation Note of the Borough of West uewtﬁn,
Westmoreland County, Pennsylvania, in the x:riﬁdipal mnt of TWENTY-FIVE
THOUSAND ($25,060.00) DOLLARS at face value wi:th an interast rate of 4.00%
per annum on the unpaid balance from the date of the Note until matuxity
is hereby accepted, and the same is declared by the councn' of the Borouéh
to fo:;m the baéis of the private and négoti&ted -éah pﬁxmant- to thch the
Tax Apticipati.on Note authorized hereby is-.to be sold and deljvered; the |

acceptance of said éroposgi shall be executed in the name and under the



 corporate seal of the Borough of Wast Newton by the Presidént of the Council

of the Boarough and the mt of the said Bcrouqh and attested ‘toﬁ by the
secretary of the Council of the Borough' and said ofucéra are hereby authox-
ired apd directed to execute and attesi said accapiunee of said proposal;

the Tax Anticipatﬁion Note in the amount of TWENTY~FIVE THOUSAND ($25 +000.00)

DOLIARS herein suthorized to be issued and sold is hexeby awarded and sold

to the said THE UNION NATIONAL BANK OF PITTSBURGH in accorxdance with the

abiwve recited proposal.
| {4) The Tax Aanticipation Note shall be dated tle day it is deliv~ .
ered, shall mature on ox hefore Decamber 31, 1976; and principal and intexest

shall be payable at the Wast ﬂawton. Pennsylvénia. office of The Union

‘National Bank of Pittsburgh. any poxtion of the principal may ba paid at
any time or from time to time withcut penaity.

{5) The Tax Ani:icipation Nota» is heraby secured by the pledge of,
and a first lien and charge on, the taxe;' and revonyes of the Borough of -
West Newton. Wesﬁmoreland County. ?emsylvania. to be received between the
first day of next month and the mturity date of the Tax Anticipation Note,
and such pledge, lien and c;xa:ge shall ,be‘parte‘ct.ed against the Borough of
West Newton, Westmoreland-county, éénnéjrl&an;a,_ its creditors and all third
puties‘ by the filing tﬂex«ét in tﬁe o?.ﬂée of; the Recorder of Deeds in -
mstmn?cland County, Pennsylvanie, |

(6) The Treasurex of the Borough of ﬁeat'r:ewtbn, Westmoreland
County, Pennsylvania shall) open a sinking fund account .i.n THE zmmu RATIONAL .
BANK OF PITTSBURGH, West Newton Office, and shall deposit therein sufficient
funds to pay the principal and interest of the Tax Anticipation Note in
full on or prior to the date of maturity thereof.

(7) The Secretary of the Council of the Borough of West Newton,
Westmoreland County, Pennsylvania, is authorized and directed to file with
the Rocorder of Deeds of Westmoreland County, Pennsylvania, and with the
Depaxtment of Community Affairs, Harrisburg, éexmsylvania, a cértified copy
of the (a) Certificate as to taxes and :evenues,l ®) the Regolution and

(c) the Proposal of THE UNION NATIONAL BANK OF PITTSBURGH and obtain receipts

fot‘ such £iling.




b- - 8) ﬁpoﬁ the requiied-ftling Qith the Recoxdﬁr‘of Daeds‘of
wGstlpteland County. Bennlylvania, and with the nepartnnnt of Community
' Aftaixa, Harridbn:q, Pennsylvaniaa tha President of the COuncil.af the |
Borough of‘ﬁest Newton. Westmoreland County, Penngylvania, is ncreby
authorized to execute and deliver to THE UNION NATIONAL BANX OPJPITTSBURGR
'a Tax Anticipation Hote in the name and on behalf of the Borough of West
: Newtqn;.Westnorelanﬁ County, Penniylvania} aud‘receiva pnyment.thorefox.
i Tﬁu Saéretary of the Council Qf-thé Borough shall attest to the execution
- of gaid Tax Anticipation Note by the aforesaid President of the Council |
" of the Bowangﬁ. '_ .\“ ‘ |
, {9) That all Resolutions or parts ot na:olatinns not in accord
.1\with this Rssolution axo hexeby zepealed insofar as they contlict herewith.
: “ R , ADOP!ED th.i.- 27H dny of January, 1976,
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