
RESOWTION NO. 1976 - 

XJGHOF5T , 
MOND caJWY. P$TYANXA 

rn ANTICIPATION LOAN 

WftEREAS, it is necessary for the Borough ot West uewtoe, Weetmor.. 

land County, Pennsylvania, to borrow money in the amount of TWEYFDJE 

THOUSAND ($25,000.00) DOLLARS, to meat current expenses I and 

WHERBAS, a careful estimato has been made of the taxes  

revenues remaining to be cotiected during the current fiscal year, and a 

Certificate of such uncollected taxes and revenues dated January 9. ,1976, 

has been prepared: and 

WHEREAS, a propoaaI has been received fran THE UNION NAXXOW%L 

MN1t OP PIfSBUN for the purchase of a Tax Anticipation Note in the 

principal amount of 	IftY4'IVE THOUSAND ($25,000.00) DOLLARS, with intet.st 

at 4.00% per annum, 

NOW THEREFORE, be it PESOWED, and it is HEREBY RESOLVED by the 

Council of the Borough of West Newton, Westaoreiand County, Pennsylvania 

as follows, 

(I) The Certificate as to taxee and revenues dated January 	, 

176, is hereby approved. 

The BorouØi of West Newton, Weetmoreland County, Pennsylvania, 

is hereby authorized to borrow VEYFIVE THOUSAND ($25,000.00) DOLlARS 

in anticipation of current taxes and revenues., to be evidenced by a Tax 

Anticipation Note. The issuance and sale of said Tax Anticipation Note is 

hereby authorized. 

The wrLtten proposal of THE UNION tTZONAL BANK OP PI'L'ZSBUIH 

for the purchase of a Thx Anticipation Note of the Borough of West Newton, 

Westeoreland County, Pennsylvania, in the principal amount of ThENTYPIVZ 

THOUSAND ($25 1 000100) DOLLARS at face value with an interest rate of 4.00% 

per annum on the unpaid balance from the date of the Note until maturity 

is hereby accepted, *nd the same  is declared by the Council of the Borough 

to form the basis Of the private and negotiated sate par suant to which the 

Tax Anticipation Note authorized hereby is to be sold and dalivereds the 

acceptance of said proposal shall be executed in the now and under the 



0 
corporate seal of the Borough: of West Newton by the President of the Council 

of the Borough and the Mayor  of the said Borough and attested to by the 

Secretary of the Council of the Borough and said officers are liexsby author' 

ised and directed to execute and attest said acceptence of said proposal, 

the Tax Anticipation Not& in the amount of 11ENTYrIVS !1Th1$AtU) ($25,000.00) 

1OLLABS herein author ized to be issued and sold is hereby awarded and sold 

to the said THE 13N!aI tWrXCNAXa BANI OP PITSBURGH in accordance with the 

abov, recited proposal. 

(4) The Tax Anticipation Note shall be dated tit day it is del.iv -

ered, sha].1 mature on or before Decaw.ber 31, 1976, and principal and intetest 

shall be payable at the West Newton, Pennsylvania, Office of The Union 

National Bank of ?itt*urgh. Any portion of the principal may be paid at 

any time or frcmt time to tine without penalty. 

5) The Tax Anticipation Note is hereby secured by the pledge of, 

and a first lien nd charge on, the taxes and revenues of the Borough of 

west Newton, Westhoreland County, Pennsylvania, to be received between the 

first day of next month and the maturity date of the Tax Antic ip3tion. Note, 

and such pledge, lien and charge shall be pereoted against the Borough of 

Woøt Newton, Westabreland county, Pennsylvania, its creditors And all third 

parties by the filing thereof in the of fine of the P.ocorder of Deeds in 

Weatmoreiand County, Pnnsy].venia. 

The Treasurer of the Borough of West Newton, Westmoreland 

County, Pennsylvania shall open a sinking fund accx*int in TU UNION NATIONAL 

SARK OP P1TTSBU19, West Newton Office, and shall deposit therein sufficient 

fund* to pay the principal and interest of the Tax Anticipation Note in 

full on or prior to the date of maturity theriof. 

The Secretary of the Council of the Borough of West Newton, 

Weatmore land County, Pennsylvania • is authorized and directed to file with 

the Recorder of Deeds of Weetmoreland County, Pennsylvania, and with the 

Department of Cc.mainity Affairs, Harrisburg, Pennsylvania, a certified copy 

of the (a) Certificate as to taxes and revenues, (b) the Resolution and 

(0) the Proposal of THE UNION NATIONAL BANY. OP PXTTSBU1H and cbtatn receipts 

for such filing. 
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0 	- 	0 
- 	(8) Upon the requixed filing with, the Recorder of Zeed5 of 

West*ore3.and County, Pmnsylvania, and with the Department of Counity 

Affairs, Harrisburg, Pennsylvania a the President of the Council of the 

Borough of West Ne#ten, West*reland COuflty, Pennsylvania, is hereby 

authorized to execute and de1ver to THB UNION NI&L B1NX OP PITTS8UJH 

a Tax Anticipatio* Note in the name and on behalf of the Borough of Most 

Newton,. Wet*ore1and County, Pennsylvania, and receive payment th.refor. 

The secretoxy of the Council of the Borough &at attest to the exeoution 
- - 	

of said Tax Antic ipation Note by the afora said President of the Cunci1 

of the Borough. 	. 

(9) That al]. Reso3utioø or parts of Resolutions not in accord 

with this Reso1utin are hereby repealed insofar as they conflict herewith. 

ADOPTED this 	dsy of 7uuaxy, 1976. 

B01UGR OP WEST Nfl'ON 

/ 	
President of Council 

•7 Secretary 

• APP1UIED this qTfr day of January, 1976. 

Mayor 
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